MCO: Explanation for the difference in profit after tax in the semi-annual financial statement of 2018 
On 14/08/2018, BDC Vietnam Investment and Construction Joint Stock Company explained the difference in profit after tax in the semi-annual financial statement of 2018 as follows: 

Contents: 

Profit after tax of the first 6 months of 2018: VND 10.6 million

Profit after tax of the first 6 months of 2017: VND 12.3 million 
Reasons: 

· In the first 6 months of 2018, revenue increased by VND 4.9 billion year on year; however, gross profit decreased because the rate of gross profit/revenue of installation and construction operations in the first 6 months of 2018 was lower than the rate of gross profit of equipment lease operation: 
+ Gross profit decreased by VND -2.1 billion/VND 1.6 billion year on year 

+ In the first 6 months of 2018, the Company didn’t incur the borrowing interest difference year on year (VND 270 million) 
+ Enterprise administration expense decreased by VND 512/1,573 million year on year 

+ Other profit increased because of clearing value of machinery for sub-contractor: VND 2.7 billion/VND 0.19 billion 
Total amount of difference: VND 10.6/12.3 million 
